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State of Iowa Incentive Programs 
The Iowa Economic Development Authority (IEDA) offers financial assistance as well as forgivable and low-interest loans to eligible businesses and projects. The IEDA is tasked by the Governor and legislature to stimulate high quality job creation. Many of the state’s programs are targeted to specific sectors, such as the value-added agriculture, biosciences, information solutions/financial services, and advanced manufacturing sectors. IEDA has streamlined their programs and processes in the past few years, which has simplified the process for applicants.
The Clinton Regional Development Corp. is ready to help your company work through the state process for incentives. For more information about the following programs, visit http://www.iowaeconomicdevelopment.com for detailed information regarding these programs. Please note that many of the programs require a wage of 130% over the county wage.
Iowa Economic Development Authority Programs
· High Quality Jobs Program (HQJP)

The High Quality Jobs program provides qualifying businesses tax credits to off-set the cost incurred to locate, expand or modernize an Iowa facility. To qualify for this very flexible assistance package that includes tax credits, exemptions and/ or refunds, a business must be a non-retail or non-service business and meet wage requirements. http://www.iowaeconomicdevelopment.com/Finance/HQJ
· Innovation Fund Tax Credit Program

The Innovation Fund Tax Credit program was created to stimulate venture capital investment in innovative Iowa businesses. Individual investors can receive tax credits equal to 25 percent of an equity investment in a certified Innovation Fund. In turn, those certified Innovation Funds make investments in promising early-stage companies that have a principal place of business in the state of Iowa. Innovative businesses can include, but are not limited to, businesses engaged in advanced manufacturing, biosciences and information technology. The total amount of tax credits available for investment in Innovation Funds is $8 million per fiscal year.
http://www.iowaeconomicdevelopment.com/Finance/InnovationCredit
· Economic Development Set Aside Program 

This program provides assistance to businesses that plan to make a capital investment and create and/or retain quality employment opportunities for individuals of low- or moderate-income status. Assistance may be provided to encourage business start-ups, the expansion or retention of existing businesses or the recruitment of out-of-state businesses into Iowa. EDSA funds business projects located in Iowa cities with a population of less than 50,000. Applications are filed by cities or counties on behalf of eligible businesses, which need to meet certain regional/county wage standards. This program is not bound to the 130% wage guidelines. Expected Timeline is 90-120 days for completion of application. 

· R&D Tax Credits
The state of Iowa allows a state tax credit for R&D activities. Companies in various industries, including manufacturing and technology, can benefit from the credit if they develop new or improved products, manufacturing processes, software applications for sale to customers, or if they develop innovative software for internal use. Contact an accounting firm with R&D tax credit expertise to determine if your activities qualify for the credit. Expected Timeline is 90-120 days for application completion. For more information, visit http://www.iowaeconomicdevelopment.com/business/downloads/researchdevelopment.pdf.

· Demonstration Fund 

The Demonstration Fund provides pre-seed capital to encourage prototype and commercialization activities by small- and medium-sized Iowa companies with high growth potential in the advanced manufacturing, biosciences, and information technology industries. This fund encourages innovation, thereby fostering competitive, profitable companies that create high paying jobs and wealth in Iowa. Eligible businesses must be Iowa-based and developing a unique and competitive product, technology or process that can be protected in the marketplace. Expected timeline is 120 days for completion. For more information, visit http://www.iowaeconomicdevelopment.com/business/ic/demonstration_fund.aspx.

