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Employer Training Investment Program

The Employer Training Investment Program (ETIP) supports Illinois workers’ efforts to upgrade
their skills in order to remain current in new technologies and business practices, enabling
companies to remain competitive, expand into new markets and introduce more efficient
technologies into their operations. ETIP grants may reimburse Illinois companies for up to 50
percent of the cost of training their employees. Grants may be awarded to individual businesses,
intermediary organizations operating multi-company training projects and original equipment
manufacturers sponsoring multi-company training projects for employees of their Illinois
supplier companies.

Employer Training Investment Program - Incentive Component

The ETIP Incentive Program is designed for Illinois businesses applying for training funds as
part of an ILDCEO Business Development Project to which the company is operating or locating
in lllinois in conjunction with planned permanent expansion, location or retention activities.

Large Business Development Program (LBDP)

The LBDP program is designed to provide grants to businesses undertaking a major expansion or
relocation project that will result in substantial private investment and the creation and/or
retention of a large number of Illinois jobs. Funds available through the program may be used by
large businesses for bondable business activities, including financing the purchase of land or
buildings, building construction or renovation, and certain types of machinery and equipment.
Grant eligibility and amounts are determined by the amount of investment and job creation or
retention involved.

Economic Development for a Growing Economy Tax Credit (EDGE)

The EDGE program is designed to offer a special tax incentive to encourage companies to locate
or expand operations in Illinois when there is active consideration of a competing location in
another State. The program can provide tax credits to qualifying companies, equal to the amount
of state income taxes withheld from the salaries of employees in the newly created jobs. The
non- refundable credits can be used against corporate income taxes to be paid over a period not
to exceed 10 years. To qualify a company must provide documentation that attests to the fact of
competition among a competing state, and agree to make an investment of at least $5 million in
capital improvements and create a minimum of 25 new full time jobs in Illinois. For a company
with 100 or fewer employees, the company must agree to make a capital investment of $1million
and create at least 5 new full time jobs in Illinois.



Enterprise Zone Program

The IHllinois Enterprise Zone Program is designed to stimulate economic growth and
neighborhood revitalization in economically depressed areas of the state. This is accomplished
through state and local tax incentives, regulatory relief, and improved governmental services.

High Impact Business (HIB)

The HIB program is designed to encourage large-scale economic development activities, by
providing tax incentives (similar to those offered within an enterprise zone) to companies that
propose to make a substantial capital investment in operations and will create or retain above
average number of jobs. Businesses may qualify for: investment tax credits, a state sales tax
exemption on building materials, an exemption from state sales tax on utilities, a state sales tax
exemption on purchases of personal property used or consumed in the manufacturing process or
in the operation of a pollution control facility. The project must involve a minimum of $12
million investment causing the creation of 500 full-time jobs or an investment of $30 million
causing the retention of 1500 full-time jobs. The investment must take place at a designated
location in Illinois outside of an Enterprise Zone.

New Markets Development Program

The Illinois New Markets Development Program provides supplemental funding for investment
entities that have been approved for the Federal New Markets Tax Credit (NMTC) program. This
program will support small and developing businesses by making capital funds more easily
available and will make Illinois more attractive to possible investors.

The NMTC program provides state and federal tax credits to investors that make investments
into approved funds, which will make investments in eligible projects located in low income
census tracks throughout Illinois.

The program provides non-refundable tax credits to investors in qualifying Community
Development Entities (CDE’s) worth 39% of the equity investment made into the CDE over a 7
year credit allowance period.

Tax Increment Financing District (T1F)

Illinois law allows units of local governments the ability to designate areas within their
jurisdiction as TIF districts. These specially designated districts are used by local governments
as a way to spur economic growth by dedicating the sales tax revenues and additional property
tax revenues generated with in the TIF for improvements within the district with the hope of
encouraging new economic development and jobs.

http://www.ildceo.net/dceo/Bureaus/Business Development/




