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State of Illinois Business Incentives
The Illinois Department of Commerce and Economic Opportunity (DCEO) offers a wide array of programs and services designed to help Illinois businesses thrive in today’s economy. DCEO provides expansion incentives, technology support services, access to capital, global marketing expertise, and job training and education for workers. The trained staff is committed to forging partnerships with the private sector in an effort to build upon Illinois' reputation as a world class center for business and industry. This includes a strong emphasis on programs designed to provide small businesses—particularly minority and female entrepreneurs—with resources needed to succeed and grow their business opportunities. 

The Clinton Regional Development Corp. is ready to help your company work through the state process for incentives. For more information about the following programs, visit http://www.commerce.state.il.us/dceo/.

· Economic Development for a Growing Economy Tax Credit Program (EDGE)

The EDGE program is designed to offer a special tax incentive to encourage companies to locate or expand operations in Illinois when there is active consideration of a competing location in another State. The program can provide tax credits to qualifying companies, equal to the amount of state income taxes withheld from the salaries of employees in the newly created jobs. The non- refundable credits can be used against corporate income taxes to be paid over a period not to exceed 10 years.  To qualify a company must provide documentation that attests to the fact of competition among a competing state, and agree to make an investment of at least $5 million in capital improvements and create a minimum of 25 new full time jobs in Illinois.  For a company with 100 or fewer employees, the company must agree to make a capital investment of $1million and create at least 5 new full time jobs in Illinois.

For more information, visit: http://www.illinois.gov/dceo/ExpandRelocate/Incentives/taxassistance/Pages/EDGE.aspx
· Enterprise Zone Program

The Illinois Enterprise Zone Program is designed to stimulate economic growth and neighborhood revitalization in economically depressed areas of the state.  This is accomplished through state and local tax incentives, regulatory relief, and improved governmental services. 

For more information, visit http://www.illinois.gov/dceo/ExpandRelocate/Incentives/taxassistance/Pages/EnterpriseZone.aspx
· Small Business Job Creation Tax Credit

Available to small business owners and not for profits to provide tax credits for job creation at Illinois small business.

https://jobstaxcredit.illinois.gov/Default.aspx
· High Impact Business (HIB)

HIB encourages large-scale economic development activities by providing tax incentives to companies that propose to make a substantial capital investment in operations and will create or retain above average number of jobs. Businesses may qualify for: investment tax credits, state sales tax exemptions on building materials, exemptions from state sales tax on utilities, and state sales tax exemptions on purchases of personal property used or consumed in the manufacturing process or in the operation of a pollution control facility. Expected Timeline is 90-120 days for completion of application. For more information, visit http://www.commerce.state.il.us/dceo/Bureaus/Business_Development/Tax+Assistance/HIB.htm
· Advantage Illinois
This program provides critical resources to help small businesses and entrepreneurs continue to drive economic recovery and create jobs, including lending support, tax cuts, and other opportunities
For more information, visit: http://www.illinois.gov/dceo/SmallBizAssistance/Financing/AdvantageIllinois/Pages/default.aspx
· Capital Access Program (CAP)

CAP encourages financial institutions to make loans to small and new businesses that do not qualify under conventional lending policies. CAP is a form of loan portfolio insurance, which provides additional reserve coverage to the lender on loan defaults. By participating in CAP, lenders have available to them a proven financing mechanism to meet the needs of financial institutions and Illinois small businesses. For more information, visit 

· Participation Loan Program (PLP)

PLP is designed to enable small businesses to obtain medium to long-term financing, always will be in the form of term loans, to help them grow and expand their businesses. DCEO participation is subordinated to the lender and has a "below market" interest rate.
· Illinois Angel Investment Credit Program

The purpose of the Angel Investment Program is to attract and encourage the placement of investment dollars into early-stage, innovative companies throughout Illinois.  The investment dollars provide these companies with much needed access to working capital to further their growth and success in our state. The Angel Program is allocated $10 million in tax credits annually, from 2011-2016.  Tax credits are awarded on a first-come, first-served basis.  The Department of Commerce and Economic Opportunity (DCEO) administers the Angel Program.

http://www.illinois.gov/dceo/ExpandRelocate/Incentives/taxassistance/Pages/AngelInvestment.aspx
